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,QKDOW 

'RNXPHQW�1U�  9�$������ 
7HFKQLVFKH�bQGHUXQJHQ�RKQH�YRU�
KHULJH�$QN�QGLJXQJ�VRZLH�,UUWXP�
YRUEHKDOWHQ� 

1DFKGUXFN�DXFK�$XV]XJVZHLVH�QXU�
PLW�*HQHKPLJXQJ�GHU�)LUPD�9HLJHO�
*PE+���&R��.* 

(UVWHOOW ���������� 

1DPH =LHJOHU 

JHlQGHUW  

9HUVLRQ � 



 

 

,QKDOW 

bQGHUXQJVKLVWRULH � 

9HUZHQGHWH�6\PEROH � 

$OOJHPHLQH�+LQZHLVH � 

3URGXNWEHVFKUHLEXQJ� � 

0RQWDJH� �� 

$QELQGXQJ�GHU�9$6�6WHXHUXQJ �� 

0RQWDJH�GHU�9$6�6WHXHUXQJ �� 

,QKDOWVYHU]HLFKQLV 

)XQNWLRQVSU�IXQJ�9$6 �� 

%HGLHQXQJ�GHU�HOHNWURQLVFKHQ�8PVFKDOWXQJ �� 

6FKHPDWLVFKH�'DUVWHOOXQJ�GHV�.DEHOVDW]HV� �� 

(LQEDXSURWRNROO �� 



 

 

,QKDOW 

 
bQGHUXQJVKLVWRULH 

 

 

$XVJDEH bQGHUXQJHQ .DSLWHO 

 �  (UVWDXVJDEH  - 



 

 

,QKDOW 

 

9HUZHQGHWH�6\PEROH� 

,Q�GLHVHU�%HWULHEVDQOHLWXQJ�ZHUGHQ�IROJHQGH�6\PEROH�YHUZHQGHW� 

 

'LHVHV�=HLFKHQ�NHQQ]HLFKQHW�+LQZHLVH��EHL�GHUHQ�1LFKWEHDFK�
WXQJ�,KUH�*HVXQGKHLW�RGHU�GLH�)XQNWLRQVIlKLJNHLW�GHV�*HUlWHV�
JHIlKUGHW�LVW�� 

 

0LW�GLHVHP�=HLFKHQ�ZLUG�DXI�ZLFKWLJH�=XVDW]LQIRUPDWLRQHQ�KLQ�
JHZLHVHQ� 

 

 

'LHVHV�6\PERO�NHQQ]HLFKQHW�7LSSV�XQG�(PSIHKOXQJHQ�� 

 

 

(LQ]HOQH�%LOGHU�GLHVHU�$QOHLWXQJ�N|QQHQ�LQ�GHU�'DUVWHOOXQJ�]X�GHU�
YRQ�,KQHQ�HUKDOWHQHQ�'RSSHOEHGLHQXQJ�DEZHLFKHQ� 

 

 

 

 

 

 

9HLJHO�+RWOLQH� 

9HLJHO�*PE+���&R��.* 7HOHIRQ� 

9HUUHQEHUJHU�:HJ��� )D[���������� 

'-������gKULQJHQ (-0DLO�� 

  ZHE�� 

������������������-� 

������������������-�� 

LQIR#YHLJHO-DXWRPRWLYH�GH 

KWWS���ZZZ�YHLJHO-DXWRPRWLYH�GH� 



� 

$OOJHPHLQH�+LQZHLVH 

$OOJHPHLQH�+LQZHLVH 
$OOJHPHLQH�6LFKHUKHLWVKLQZHLVH 

'LH� 'RSSHOEHGLHQXQJ� LVW� HLQ� HLQEDXIHUWLJHU� 0RQWDJHVDW]�� 6LH� ZXUGH�
QDFK� VRUJIlOWLJHU� $XVZDKO� GHU� HLQ]XKDOWHQGHQ� KDUPRQLVLHUWHQ� 1RUPHQ�
VRZLH�ZHLWHUHU� WHFKQLVFKHU�6SH]LILNDWLRQHQ�NRQVWUXLHUW� XQG�JHEDXW��6LH�
HQWVSULFKW�GDPLW�GHP�6WDQG�GHU�7HFKQLN�XQG�HUP|JOLFKW�HLQ�+|FKVWPD��
DQ� 6LFKHUKHLW� ZlKUHQG� GHV� %HWULHEV�� 'LH� 'RSSHOEHGLHQXQJ� KDW� GDV�
:HUN� LQ� VLFKHUKHLWVWHFKQLVFK� HLQZDQGIUHLHP� =XVWDQG� YHUODVVHQ�� 'LH�
6LFKHUKHLW�NDQQ�LQ�GHU�3UD[LV�MHGRFK�QXU�GDQQ�XPJHVHW]W�ZHUGHQ��ZHQQ�
DOOH� GDI�U� HUIRUGHUOLFKHQ� 0D�QDKPHQ� JHWURIIHQ� ZHUGHQ�� (V� XQWHUOLHJW�
GHU� 6RUJIDOWVSIOLFKW� GHV� %HWUHLEHUV�� GLHVH� 0D�QDKPHQ� ]X� SODQHQ� XQG�
LKUH�$XVI�KUXQJ�]X�NRQWUROOLHUHQ� 

%HDFKWHQ�6LH�EHL�GHU�0RQWDJH�YRU�DOOHP� 

· (LQEDX-�XQG�:DUWXQJVDUEHLWHQ�G�UIHQ�QXU�GXUFK�)DFKSHUVR�
QDO�XQG�PLW�JHHLJQHWHP�:HUN]HXJ�HUIROJHQ� 

· /HVHQ�6LH�GLHVH�(LQEDXDQOHLWXQJ�VRUJIlOWLJ�GXUFK��EHYRU�6LH�
GLH� 'RSSHOEHGLHQXQJ� HLQEDXHQ�� /HVHQ� 6LH� DXFK� GLH�
Ä%HGLHQXQJVDQOHLWXQJ�9HLJHO�+\EULG³� 

· +lQGLJHQ�6LH�GHP�.XQGHQ�GLH�YRUOLHJHQGH�(LQEDXDQOHLWXQJ�
PLW�GHU�$OOJHPHLQH�%HWULHEVHUODXEQLV� �$%(��GHU�'RSSHOEH�
GLHQXQJ�XQG� GLH�%HGLHQXQJVDQOHLWXQJ� ]XVDPPHQ�PLW� GHP�
)DKU]HXJ�DXV� 

· %HDFKWHQ�6LH� GLH� JHOWHQGHQ�8QIDOOYHUK�WXQJV-� XQG�6LFKHU�
KHLWVEHVWLPPXQJHQ�ZlKUHQG�GHV�(LQEDXV�XQG�GHU�:DUWXQJ�
GHU�'RSSHOEHGLHQXQJ� 

· )�U�GLH�'RSSHOEHGLHQXQJ�GDUI�QXU�YRQ�XQV�JHOLHIHUWHV�=XEH�
K|U�YHUZHQGHW�ZHUGHQ� 

· %DXOLFKH�9HUlQGHUXQJHQ�DQ�GHU�'RSSHOEHGLHQXQJ�VLQG�QXU�
QDFK�5�FNVSUDFKH�PLW�GHP�+HUVWHOOHU�]XOlVVLJ� 

· %HL�(LQEDX�GHU�'RSSHOEHGLHQXQJ�LQ�HLQHU�9HUWUDJVZHUNVWDWW��
PXVV� GDV� (LQEDXSURWRNROO� DXVJHI�OOW� ZHUGHQ� �VLHKH� $Q�
KDQJ���%HL�:HUNVHLQEDX�ZLUG�HLQ�VHSDUDWHV�(LQEDXSURWRNROO�
HUVWHOOW�XQG�LP�:HUN�9HLJHO�DUFKLYLHUW�� 

 

 



� 

$OOJHPHLQH�+LQZHLVH 

%HDFKWHQ�6LH�DOV�$QZHQGHU�YRU�DOOHP� 

· +DOWHQ�6LH�VLFK�EHLP�(LQVDW]�XQG�%HWULHE�GHU�'RSSHOEHGLH�
QXQJ�DQ�GLH�DOOJHPHLQHQ�5HJHOQ�GHU�7HFKQLN� 

· %HDFKWHQ�6LH� GLH� JHOWHQGHQ�8QIDOOYHUK�WXQJV-� XQG�6LFKHU�
KHLWVEHVWLPPXQJHQ� ZlKUHQG� GHV� %HWULHEHV� GHU� 'RSSHOEH�
GLHQXQJ� 

· 'LH�'RSSHOEHGLHQXQJ�GDUI�QXU� LQ�HLQZDQGIUHLHP��IXQNWLRQV�
W�FKWLJHP� =XVWDQG� EHWULHEHQ� ZHUGHQ�� /DVVHQ� 6LH� )XQNWL�
RQVVW|UXQJHQ�VRIRUW�EHVHLWLJHQ� 

· %HQXW]HQ� 6LH� GLH� 'RSSHOEHGLHQXQJ� QXU� EHVWLPPXQJVJH�
Pl��I�U�GHQ�DQJHJHEHQHQ�:DJHQW\S��VLHKH�XQWHQ�� 

· 'LH� %HWULHEVHUODXEQLV� XQG� %HGLHQXQJVDQOHLWXQJ� PXVV� LP�
PHU�LP�)DKU]HXJ�PLWJHI�KUW�ZHUGHQ� 

· :LUG� GDV� )DKU]HXJ� QLFKW� DOV� )DKUVFKXOZDJHQ� YHUZHQGHW��
P�VVHQ� GLH� 3HGDOH� GHU� 'RSSHOEHGLHQXQJ� DEJHQRPPHQ�
XQG� GLH� 9($� 6WHXHUXQJ� PLW� +LOIH� GHV� 7DVWHUV� GHDNWLYLHUW�
ZHUGHQ� 

'XUFK�GHQ�(LQEDX�GHU�'RSSHOEHGLHQXQJ�ZHUGHQ�GLH�3ODW]�
YHUKlOWQLVVH� DXI� GHU� )DKUHU-� XQG�%HLIDKUHUVHLWH� GXUFK� $Q�
EDXWHLOH�RGHU�GHP�3HGDOVDW]�]XP�7HLO�HLQJHVFKUlQNW� 

%HL� 1LFKWEHDFKWXQJ� GLHVHU� +LQZHLVH� HUOLVFKW� GLH� *DUDQWLH�
XQG� 3URGX]HQWHQKDIWXQJ� XQG� XQWHU� 8PVWlQGHQ� DXFK� GLH�
%HWULHEVHUODXEQLV�� )ROJOLFK� N|QQHQ� NHLQH� $QVSU�FKH� DQ�
XQV�JHVWHOOW�ZHUGHQ� 

 

 %HVWLPPXQJVJHPl�H�9HUZHQGXQJ 

 
 

0LWJHOWHQGH�8QWHUODJHQ 

%HDFKWHQ�6LH�DXFK�GLH�%HGLHQXQJVDQOHLWXQJ�GHU�9HLJHO�+\EULG� 

+HUVWHOOHU 0RGHOO 7\S 0RGHOOMDKU 

 %0: L; L��  ����- 



� 

3URGXNWEHVFKUHLEXQJ 

3URGXNWEHVFKUHLEXQJ 
)XQNWLRQ 

'LH� 'RSSHOEHGLHQXQJ� LVW� HLQH� =XVDW]HLQULFKWXQJ� I�U� )DKUVFKXOIDKU]HX�
JH��6LH�EHVWHKW�DXV�HLQHP�%UHPV-�XQG�*DVSHGDO�LP�)X�UDXP�GHV�%HL�
IDKUHUV� �=XVDW]SHGDOH��� 'DV�%UHPVSHGDO� LVW�PHFKDQLVFK�PLW� GHP� HQW�
VSUHFKHQGHQ�3HGDO� DXI� GHU� )DKUHUVHLWH� JHNRSSHOW��'DV�*DVSHGDO� YHU�
I�JW� �EHU� HLQH� HOHNWURQLVFKH� $QELQGXQJ� ]XP� )DKU]HXJ� XQG� LVW� VRPLW�
QLFKW�GLUHNW�DQ�GDV�RULJLQDOH�*DVSHGDO�DQJHEXQGHQ� 

'HU�)DKUOHKUHU��%HLIDKUHU��NDQQ�PLW�VHLQHP�*DVSHGDO�GDV�RULJLQDOH�3H�
GDO�MHGHU]HLW��EHUODJHUQ�XQG�VRPLW�LQ�GDV�)DKUJHVFKHKHQ�VWHXHUQG�HLQ�
JUHLIHQ��'DV�%UHPVSHGDO�KLQJHJHQ�YHUI�JW�DXI�GHU�)DKUHUVHLWH��EHU�HL�
QHQ�)UHLODXI��G�K���EHU�GDV�=XVDW]SHGDO�NDQQ�JHEUHPVW�ZHUGHQ��GLH�%H�
WlWLJXQJ� GLHVHV� 3HGDOHV� GXUFK� GHQ� )DKUHU� �EHUWUlJW� VLFK� MHGRFK� QLFKW�
DXI�GDV�=XVDW]SHGDO��'HU�)DKUOHKUHU�NDQQ�HLQHU�%HWlWLJXQJ�GLHVHV�3H�
GDOHV�QLFKW�HQWJHJHQZLUNHQ�� 

'LH� .RQWUROOYRUULFKWXQJ� �LQ� HLQLJHQ� /lQGHUQ� 3OLFKW�� O|VW� EHL� %HWlWLJXQJ�
GHU�=XVDW]SHGDOH�HLQ�DNXVWLVFKHV�6LJQDO�DXV��6XPPHU�� 

7\SHQVFKLOG 

  

 

 

 

 

 
(LQGHXWLJH�%HVWHOOQXPPHU 

(LQGHXWLJH�6HULHQQXPPHU 

=XODVVXQJVQXPPHU��$%(� 

 

'DV� 7\SHQVFKLOG� ILQGHQ� 6LH� DXI� GHU� )DKUOHKUHUVHLWH� DQ� HLQHU�
%HIHVWLJXQJVVWUHEH�GHU�'RSSHOEHGLHQXQJ��� 

9HLJHO�*PE+���&R��.*�������gKULQJHQ 

7\S����$XVI���9�$������ 

7\S]HLFKHQ� 

)DEULN-1U���[[[[[[-[[[ 

$UWLNHO-1U���9�$������ 



� 

3URGXNWEHVFKUHLEXQJ 

/LHIHUXPIDQJ��%HLVSLHO]HLFKQXQJ� 

� +DOWHUXQJ�OLQNV � 0LWQHKPHU  

� +DOWHUXQJ�UHFKWV �� )DKUOHKUHUNXSSOXQJVSHGDO 

� /DJHUERFN �� )DKUOHKUHUEUHPVSHGDO 

� /DJHUEOHFK �� )DKUOHKUHUJDVSHGDO 

� 'UHKZLQNHOVHQVRU �� 6XPPHUEOHFK 

� 7HLONUHLV�+HEHODUPH �� %RZGHQ]XJK�OOH 

� $XIQDKPH�%RZGHQ]XJK�OOH �� 6HLODXJH 

� $EVW�W]XQJ �� 6HLODXIQDKPH 

'HV�3HGDOVDW]�LVW�NRPSOHWW�YRUPRQWLHUW�XQG�HLQJHVWHOOW� 

6HLOH��0LWQHKPHU�I�U�GHV�%UHPVSHGDO�VRZLH�%HIHVWLJXQJVPDWHULDO�OLHJHQ�
H[WUD�YHUSDFNW�EHL��� 

%HGLHQXQJVDQOHLWXQJ� XQG� (LQEDXDQOHLWXQJ� PLW� DOOJHPHLQHU� %HWULHEVHU�
ODXEQLV� 



�� 

0RQWDJH 

0RQWDJH 
6LFKHUKHLWVKLQZHLVH 

· 'LH�0RQWDJH�GHU�'RSSHOEHGLHQXQJ�GDUI�QXU�YRQ�)DFKSHUVR�
QDO�PLW�JHHLJQHWHP�:HUN]HXJ�HUIROJHQ� 

· 3U�IHQ�6LH�YRU�%HJLQQ�GHU�0RQWDJH��RE�GLH�'DWHQ�GHU�YRUOLH�
JHQGHQ�'RSSHOEHGLHQXQJ�PLW� GHQHQ� GHV� )DKU]HXJV� �EHU�
HLQVWLPPHQ�� 9HUVWlQGLJHQ� 6LH� XQV� ELWWH� VRIRUW�� ZHQQ� GDV�
QLFKW�GHU�)DOO�LVW��9HLJHO-+RWOLQH�VLHKH�6HLWH���� 

· *HKHQ�6LH�3XQNW�I�U�3XQNW�QDFK�GHU�0RQWDJHDQOHLWXQJ�YRU� 

· %RKUHQ�� VlJHQ�� VFKQHLGHQ� XQG� VFKUDXEHQ� 6LH� YRUVLFKWLJ��
XP� .DEHO�� +HL]XQJVURKUH� XVZ�� QLFKW� ]X� EHVFKlGLJHQ��
6FKLHEHQ�6LH�GD]X�]�%��HLQ�%OHFK�]ZLVFKHQ�6WLUQZDQG�XQG�
/HLWXQJHQ�E]Z��.DEHO� 

· 'LFKWHQ� 6LH� DOOH� 6FKUDXEO|FKHU� XQG� %RKUXQJHQ� VRUJIlOWLJ�
DE� 

· ,P�0RWRUUDXP�XQG�XQWHU�GHP�$UPDWXUHQEUHWW�VLQG�RIW�VFKDU�
IH�%OHFKNDQWHQ�XQG�VSLW]H�6FKUDXEHQHQGHQ��GLH� ]X�9HUOHW�
]XQJHQ�I�KUHQ�N|QQHQ� 

· 0RWRU�XQG�$XVSXII�N|QQHQ�VHKU�KHL��VHLQ��ZHQQ�GDV�)DKU�
]HXJ�XQPLWWHOEDU�YRU�GHP�(LQEDX�JHIDKUHQ�ZXUGH� 

· /DVVHQ� 6LH� GDV� 0HVVHU� ]XP� 6FKQHLGHQ� GHU� 'lPPPDWWH�
XQG�GHV�7HSSLFKERGHQV�QLFKW�LP�)X�UDXP�OLHJHQ�� 

$Q]XJVGUHKPRPHQWH� 
)�U�)DKU]HXJXPEDXWHQ�PLW�9HLJHO-'RSSHOEHGLHQXQJ�JHOWHQ�GLH�
YRP� .UDIWIDKU]HXJKHUVWHOOHU� YRUJHVFKULHEHQHQ� $Q]XJVGUHKPR�
PHQWH��)�U�9HLJHO-7HLOH�JHOWHQ�GLH�QDFK�',1��EOLFKHQ�$Q]XJV�
GUHKPRPHQWH� GHU� 7DEHOOH� DXI� 6HLWH� �-�� GHU�
Ä%HGLHQXQJVDQOHLWXQJ� 9HLJHO� +\EULG³�� VRIHUQ� LP� 7H[W� QLFKW�������
DQGHUH�$Q]XJVGUHKPRPHQWH�JHQDQQW�VLQG�������� 

$UEHLWHQ�DP�$LUEDJV\VWHP�G�UIHQ�QXU�YRQ�JHVFKXOWHP�3HU�
VRQDO�GXUFKJHI�KUW�ZHUGHQ 

$UEHLWHQ� DP� +RFKYROWV\VWHP� G�UIHQ� QXU� YRQ� JHVFKXOWHP�
3HUVRQDO�GXUFKJHI�KUW�ZHUGHQ� 



�� 

0RQWDJH 

(LQEDXDQOHLWXQJ 

  

  

  

�� 'LH�EHLGHQ�YRUGHUHQ�6LW]H�GHV�
)DKU]HXJHV�LQ�GLH�KLQWHUVWH�
3RVLWLRQ�VFKLHEHQ� 

�� 'LH�)X�PDWWHQ�GHV�)DKUHU–�
XQG�%HLIDKUHUIX�UDXPV�HQW�
QHKPHQ�� 

 

�� 'LH�9HUNOHLGXQJ�GHU�0LWWHONRQ�
VROH��XQWHUKDOE�GHV�$UPDWX�
UHQEUHWWHV�YRUVLFKWLJ�LQ�5LFK�
WXQJ�,QQHQUDXP�DXVNOLSSHQ�
XQG�HQWQHKPHQ� 

 

�� 'HU�IUHLJHOHJWH�6LFKHUXQJV�
NDVWHQ�KLQWHU�GHU�9HUNOHLGXQJ�
GHU�0LWWHONRQVROH� 

 



�� 

0RQWDJH 

�� 'LH�$EGHFNXQJ�GHV�6LFKH�
UXQJVNDVWHQV�NDQQ�GHPRQWLHUW�
ZHUGHQ�ZHQQ�GLH�6WURPYHU�
VRUJXQJ�I�U�GLH�9$6�6WHXH�
UXQJ�GRUW�GLUHNW�HQWQRPPHQ�
ZHUGHQ�P|FKWH���.OHPPH���� 

 

�� 'LH�6WURPHQWQDKPH�HUIROJWH�
LP�+DXV�GXUFK�HLQHQ�6LFKH�
UXQJVDGDSWHU��'LHVH�0|JOLFK�
NHLW�LVW�GHP�(QGYHUEUDXFKHU�
MHGRFK�IUHLJHVWHOOW�XQG�GLHQW�
QXU�DOV�/|VXQJVP|JOLFKNHLW� 

 

�� 'LH�9HUNOHLGXQJ�XQWHUKDOE�GHV�
+DQGVFKXKIDFKHV��LVW�GXUFK�
]ZHL�%DMRQHWWYHUVFKO�VVH�JH�
VLFKHUW��'LHVH�VLQG�GXUFK�GUH�
KHQ�]X�HQWIHUQHQ��XP�GLH�9HU�
NOHLGXQJ�HQWQHKPHQ�]X�N|Q�
QHQ��)X�UDXPOHXFKWH�XQG�
/DXWVSUHFKHU�PXVV�DXV�GHU�
9HUNOHLGXQJ�DXVJHVWHFNW�ZHU�
GHQ� 

 



�� 

0RQWDJH 

�� )UHLJHOHJWHV�+HL]XQJVJHKlX�
VH�XQWHUKDOE�GHV�+DQGVFKXK�
IDFKHV� 

 

�� 'LH�9HUNOHLGXQJ�GHU�$–�6lXOH�
YRUVLFKWLJ�DXV�GHP�)DKU]HXJ�
DXVNOLSSHQ�XQG�HQWQHKPHQ� 

 

��� 'HQ�7HSSLFK�LQ�5LFKWXQJ�,Q�
QHQUDXP�]LHKHQ�XQG�GDV�
&UDVKSDG�HQWQHKPHQ�� 

��� 'LH�'lPPXQJ�ZLH�VFKHPD�
KDIW�UHFKWV�GDUJHVWHOOW��EH�
VFKQHLGHQ�XQG�HQWQHKPHQ� 

 



�� 

0RQWDJH 

��� 1DFK�GHP�%HVFKQLWW�GHU�'lP�
PXQJ��LVW�HLQH�%RKUXQJ�]XU�
%HIHVWLJXQJ�GHV�*UXQGKDOWHUV�
]X�VHKHQ� 

 

��� 'LH�'lPPXQJ�UHFKWV�EH�
VFKQHLGHQ��8QWHUKDOE�GHU�
'lPPXQJ�PXVV�VSlWHU�GLH�
+DOWHUXQJ�DP�)DKU]HXJ�YHU�
ERKUW�ZHUGHQ� 

 

��� 'HQ�UHFKWHQ�+DOWHU�LQ�GDV�
)DKU]HXJ�HLQVHW]HQ�XQG�PLW�
GHQ�EHLGHQ�0�[��PP�7HOOHU�
NRSIVFKUDXEHQ�IHVW�LP�)DKU�
]HXJ�YHUVFKUDXEHQ� 

 



�� 

0RQWDJH 

��� $P�UHFKWHQ�5DQG�GHU�+DOWH�
UXQJ��LVW�GLH�%RKUXQJ�����PP�
]HQWULVFK�]X�GHU�YRUKDQGHQ�
%RKUXQJ�GHV�+DOWHUV�LQ�GLH�
6SULW]ZDQG�]X��EHUWUDJHQ� 

��� 'LH�+DOWHUXQJ�DXVEDXHQ�� 

��� 'LH�KHUJHVWHOOWH�%RKUXQJ�DXI�
��PP�YRUVLFKWLJ�DXIERKUHQ� 

��� (LQQLHWPXWWHU�0��HLQVHW]WHQ�
XQG�YHUSUHVVHQ� 

 

��� 'LH�+DOWHUXQJ�HUQHXW�HLQVHW]�
WHQ�XQG�PLW�GHQ�EHLGHQ�
0�[��PP�7HOOHUNRSIVFKUDX�
EHQ�DQVHW]HQ� 

��� 'LH�%RKUXQJ�PLW�GHU�(LQ�
QLHWPXWWHU�ZLUG�PLW�HLQHU�
6HFKVNDQWVFKUDXEH�
0�[��PP��)lFKHUVFKHLEH�
���PP�XQG�HLQHU�6FKHLEH�
���[��PP�YHUVFKUDXEW� 

 

��� $OOH�6FKUDXEYHUELQGXQJHQ���[�
0��XQG��[�0���IHVW]LHKHQ� 

��� 'HU�3HGDOVDW]�NDQQ�QXQ�LQ�
GDV�)DKU]HXJ�HLQJHVHW]W�ZHU�
GHQ��%HIHVWLJW�ZLUG�GLHVHU�PLW�
WHOV�YLHU�0�[��PP�)ODQVFK�
VFKUDXEHQ�DP�]XYRU�HLQJH�
EDXWHQ�*UXQGKDOWHU� 

 



�� 

0RQWDJH 

��� 'LH�$EVWUHEXQJ�LQ�GHQ�3HGDO�
VDW]�YRQ�OLQNV�DXIVFKLHEHQ�
XQG�PLW�HLQHU�)ODQVFKVFKUDX�
EH�0�[��PP�DQ�GHU�+DOWH�
UXQJ�YHUVFKUDXEHQ�� 

 

��� 'LH�REHUH�9HUVFKUDXEXQJ�PLW�
WHOV�]ZHL�VHOEVWVLFKHUQGHQ�
6HFKVNDQWPXWWHU�DQ]LHKHQ� 

 

��� $XI�GHU�)DKUHUVHLWH�KLQWHU�
GHP�*DVSHGDO�VLQG�GLH�EHLGHQ�
UHFKWV�PDUNLHUWHQ�6FKUDXEHQ�
DXV]XGUHKHQ��(LQH�6FKUDXEH�
EHILQGHW�VLFK�KLQWHU�GHP�7HS�
SLFK�� 

 



�� 

0RQWDJH 

��� 5HFKWV�GDUJHVWHOOW��GLH�EHLGHQ�
IUHLJHOHJWHQ�%RKUXQJHQ� 

 

��� 'HQ�+DOWHU�PLW�GHU�8POHQNXQJ�
HLQVHW]WHQ��+LHUEHL�LVW�GDUDXI�
]X�DFKWHQ��GDVV�XQWHU�GHQ�
+DOWHU�LQ�GHU�$OXPLQLXPNRQVR�
OH��]ZHL�8QWHUODJVFKHLEHQ�PLW�
MH��PP�GLFNH�PRQWLHUW�ZHU�
GHQ��'LH�RULJLQDOH�6FKUDXEH�
LVW�]X�YHUZHQGHQ� 

��� ,Q�GLH�OLQNH�9HUVFKUDXEXQJ�
ZLUG�HLQH�0�[��PP�6FKUDXEH�
PLW��PP�6FKHLEH�PRQWLHUW� 

 

��� 'HQ�%UHPVPLWQHKPHU�YRQ�
YRUQH��EHU�GDV�3HGDO�VFKLH�
EHQ��VR�GDVV�GHU�DXIJH�
VFKZHL�WH�%RO]HQ�LQ�5LFKWXQJ�
0LWWHONRQVROH�VWHKW��6FKUDXEH�
0�[��PP�GXUFK�GLH�/DVFKH�
VFKLHEHQ�XQG�PLW�0XWWHU�
VHOEVWVLFKHUQG�DQVHW]WHQ��0LW�
QHKPHU�LQ�GLH�XQJHIlKUH�JH�
]HLJW�3RVLWLRQ�VFKLHEHQ�XQG�
IHVW]LHKHQ�� 

 



�� 

0RQWDJH 

��� 'LH�0DGHQVFKUDXEH�VHLWOLFK�
LP�0LWQHKPHU�IHVW]LHKHQ��'LH�
VH�VLFKHUW�GHQ�0LWQHKPHU�YRU�
YHUVFKLHEHQ� 

 

��� 'HU�6HLO]XJ�ZLUG�YRQ�GHU�UHFK�
WHQ�6HLWH�GXUFK�GHQ�0LWWHOWXQ�
QHO�JHI�KUW��'DEHL�]HLJW�GDV�
]\OLQGULVFKH�(QGH�QDFK�UHFKWV�
XQG�GDV�*HZLQGH�GHU�%RZ�
GHQ]XJ�+�OOH�]XU�)DKUHUVHLWH� 

 

��� 'HU�6HLO]XJ�ZLUG�DXI�GHU�UHFK�
WHQ�6HLWH�GXUFK�GLH�REHUH�GHU�
EHLGHQ�%RKUXQJHQ�DQ�GHU�$XI�
QDKPH�I�U�GLH�%RZGHQ]XJ�
+�OOH�JHIlGHOW�� 

 



�� 

0RQWDJH 

��� $QVFKOLH�HQG�OHJW�PDQ�GHQ�
6HLO]XJ�XP�GLH�8POHQNUROOH��
8QG�OHJW�GDV�]\OLQGULVFKH�(Q�
GH�GHU�%RZGHQ]XJ�+�OOH�DQ�
GHU�%RKUXQJ�GHU�$XIQDKPH�
DQ� 

 

��� 'HU�6HLO]XJ�ZLUG�QXQ�LQ�GLH�
6HLODXIQDKPH�HLQJHIlGHOW�XQG�
PLW�GHP�%RO]HQ�JHVLFKHUW��
'LHVHU�ZLUG�GDQDFK�PLW�GHU�
%RO]HQVLFKHUXQJ�YHUVHKHQ� 

 

��� 'DV�6HLO�ZLUG�HQWODQJ�GHU�7HLO�
NUHLV-+HEHODUPH�YHUOHJW�XQG�
GLH�6HLODXIQDKPH�ZLUG�PLW���
6HQNVFKUDXEHQ�0��[���YHU�
VFKUDXEW��'DEHL�LVW�GDUDXI�]X�
DFKWHQ��GDVV�GHU�6HLO]XJ�VR�
ZRKO�LQ�GHQ�8POHQNUROOHQ��DOV�
DXFK�LQ�GHU�1XW�GHU�7HLONUHLV-
+HEHODUPH�VDXEHU�OlXIW� 

 



�� 
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��� $XI�GHU�OLQNHQ�6HLWH�ZLUG�HLQH�
GHU�EHLGHQ�IODFKHQ�0��0XW�
WHUQ�YRUVLFKWLJ��EHU�GHQ�6HLO�
]XJ�JHVFKREHQ�XQG�DXI�GDV�
*HZLQGH�DXIJHVFKUDXEW��$Q�
VFKOLH�HQG�ZLUG�GDV�6HLO�
GXUFK�GLH�$XIQDKPH�DQ�GHU�
8POHQNUROOH�JHI�KUW�� 

 

��� 'LH�]ZHLWH�IODFKH�0XWWHU�ZLUG�
QXQ�YRUVLFKWLJ�HLQJHIlGHOW�XQG�
ORVH�DXI�GDV�*HZLQGH�GHU�
%RZGHQ]XJ�+�OOH�JHGUHKW�� 

 

��� 1XQ�ZLUG�GDV�$XJH�GHV�6HLO�
]XJHV�DXI�GHU�OLQNHQ�6HLWH�
�EHU�GLH�%XFKVH�JHIlGHOW�XQG�
LQ�GHU�JH]HLJWHQ�5HLKHQIROJH�
DQ�GHQ�%UHPVPLWQHKPHU�DQ�
JHEUDFKW� 

 



�� 
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��� 1DFKGHP�GDV�6HLO�DQ�EHLGHQ�
6HLWHQ�EHIHVWLJW�ZXUGH��ZLUG�
GLH�%RZGHQ]XJ�+�OOH�DXI�GHU�
OLQNHQ�6HLWH�YRUJHVSDQQW��'D�
]X�ZLUG�GHU�%RZGHQ]XJ�YRQ�
GHU�8POHQNUROOH�ZHJ�JH]RJHQ�
ELV�GDV�6HLO�OHLFKW�XQWHU�6SDQ�
QXQJ�VWHKW��$QVFKOLH�HQG�ZLUG�
GLH�%RZGHQ]XJ�+�OOH�PLW�GHQ�
EHLGHQ�0XWWHUQ�JHNRQWHUW�� 

 

��� 'LH�.RQWUROOYRUULFKWXQJ�GHU�
9HLJHO�+\EULG�PXVV�ZLH�LQ�GHQ�
QDFKIROJHQGHQ�.DSLWHOQ�HU�
NOlUW��DQJHVFKORVVHQ�XQG�DQ�
JHOHUQW�ZHUGHQ� 

 

  



�� 

0RQWDJH 

��� 'HQ�6W\URSRUEORFN�ZLUG�QLFKW�
ZLHGHU�HLQJHOHJW� 

��� 'DQDFK�GHQ�7HSSLFK�ZLHGHU�
HLQOHJHQ��DXFK�GLHVHU�PXVV�LP�
%HUHLFK�GHV�3HGDOVDW]HV�HW�
ZDV�DXV–�RGHU�HLQJHVFKQLWWHQ�
ZHUGHQ� 

 

��� 'LH�3HGDOHULH�LP�6WDQG�DXI�
HYHQWXHOOHV�6WUHLIHQ�EHLP�%H�
WlWLJHQ�GHU�$QODJH��EHUSU�IHQ� 

 

��� $OOH�9HUNOHLGXQJHQ�ZLHGHU�
PRQWLHUHQ��JJI��EHVFKQHLGHQ� 

��� 'RSSHOEHGLHQXQJ�LP�6WDQG�
XQG�DXI�3UREHIDKUW�DXI�)XQNWL�
RQ�SU�IHQ��+LHUEHL�QRFK�HLQ�
PDO�DXI�/HLFKWJlQJLJNHLW�GHU�
3HGDOH��VRZLH�GHUHQ�/HHUZHJ�
DFKWHQ��*HJHEHQHQIDOOV�PXVV�
GLHVHU�QDFK�GHU�3UREHIDKUW�
QRFKPDO�HLQJHVWHOOW�ZHUGHQ� 

 



�� 

0RQWDJH 

��� 'HU�$XVEDX�GHU�'RSSHOEHGLHQXQJ�
HUIROJW�LQ�XPJHNHKUWHU�5HLKHQIROJH��
'LH�GDEHL�HQWVWHKHQGHQ�%RKUXQJHQ�LQ�
GHU�.DURVVHULH�P�VVHQ�ZLHGHU�VDXEHU�
DEJHGLFKWHW�ZHUGHQ� 

 

��� %LWWH�EHDFKWHQ��'DV�)DKUOHKUHU�
%UHPVSHGDO�LVW�GXUFK�=XU�FN]LHKHQ�
GHV�6LFKHUXQJVKHEHOV�XQG�JOHLFK]HLWL�
JHV�1DFK-�UHFKWV-�GU�FNHQ�YRQ�GHU�
'RSSHOEHGLHQXQJ�DEQHKPEDU��'DV�
*DVSHGDO�ZLUG�GXUFK�$XIGUHKHQ�GHU�
)O�JHOVFKUDXEH�XQG�LQ�GHQ�,QQHQUDXP�
]LHKHQ�DEJHQRPPHQ��%HLP�:LHGHU�
DXIVWHFNHQ�GDUDXI�DFKWHQ��GDVV�GLH�
3HGDOH�GLH�XUVSU�QJOLFKH�6WHOOXQJ�
KDEHQ��GDPLW�HLQ�DXVUHLFKHQGHU�3H�
GDOZHJ�JHZlKUOHLVWHW�LVW� 

 

��� 6ROOWH�GLH�'RSSHOEHGLHQXQJ�LQ�HLQ�
)DKU]HXJ�JOHLFKHQ�)DEULNDWV�XQG�
7\SV�XPJHEDXW�ZHUGHQ��P�VVHQ�DXV�
6LFKHUKHLWVJU�QGHQ�GLH�3HGDOPLWQHK�
PHU�XQG�6HLOH�HUQHXHUW�ZHUGHQ��'RS�
SHOEHGLHQXQJ�DXI�9HUVFKOHL��SU�IHQ�
XQG�JHJHEHQHQIDOOV�7HLOH�QDFKIRU�
GHUQ��+LHU]X�GLH�1U��GHU�'RSSHOEHGLH�
QXQJ�YRP�7\SHQVFKLOG�DQJHEHQ� 

��� 'LH�3IOHJH�XQG�:DUWXQJ�GHU�'RSSHO�
EHGLHQXQJ�HQWQHKPHQ�6LH�ELWWH�GHP�
EHLJHI�JWHQ�%ODWW�Ä+LQZHLVH�]XU�3IOH�
JH�GHU�'RSSHOEHGLHQXQJ³� 

 



�� 
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$QELQGXQJ�*DVSHGDO�PLW�GHU�9$6�6WHXHUXQJ 
�� 6WHFNHU�����HQWULHJHOQ�XQG�

YRP�2(0�*DVSHGDOPRGXO�����
DE]LHKHQ�� 

 

�� $GDSWHUNDEHO��LP�/LHIHUXP�
IDQJ�0RQWDJHVDW]��3OXJ�	�
3OD\�DXIVWHFNHQ�����	������
'DQDFK�6WHFNHU�����DXI�GHQ�
*HJHQVWHFNHU�GHU�9$6�PLW�
GHU�%HVFKULIWXQJ�Ä(&8³�]X�
VDPPHQVWHFNHQ�XQG�6WHFNHU�
����PLW�GHP�*HJHQVWHFNHU�GHU�
9$6�PLW�GHU�%HVFKULIWXQJ�
ÄRULJLQDO�DFF�³�]XVDPPHQVWH�
FNHQ� 

 

 



�� 

9($�6WHXHUXQJ 

 

�� 'HQ�*HJHQVWHFNHU�GHU�9$6�
PLW�GHU�%HVFKULIWXQJ�Ä$&&�³�
PLW�GHP�.DEHOVDW]��������
]XVDPPHQVWHFNHQ� 

 

�� $QVFKOLH�HQG�ZLUG�GDV�PRQ�
WLHUWH�.DEHO��6FKULWW����GXUFK�
GHQ�0LWWHOWXQQHO�DXI�GLH�%HL�
IDKUHUVHLWH�YHUOHJW�XQG�PLW�
GHP�3HGDOVDW]�GHU�9HLJHO�
+\EULG�YHUEXQGHQ��,Q�GLHVHP�
=XJH�ZLUG�DXFK�GLH�.RQWURO�
YRUULFKWXQJ�GHU�9HLJHO�+\E�
ULG�DXI�GHU�UHFKWHQ�6HLWH�DQ�
JHNOHPPW�� 
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0RQWDJH�GHU�9$6�6WHXHUXQJ 
�� 6FKOLH�HQ�6LH�GLH�6WHFNHUYHU�

ELQGXQJ�DQ�GLH�9$6-%R[�DQ��
6LFKHUQ�6LH�DOOH�ORVHQ�.DEHO�
XQG�SU�IHQ�GLH�EHWURIIHQHQ�
6WHFNHUYHUELQGXQJHQ�DXI�IHV�
WHQ�6LW]��'LH�9HUNOHLGXQJ�LP�
)X�UDXPEHUHLFK�DP�$UPDWX�
UHQEUHWW�DXI�GHU�)DKUHUVHLWH�
ZLHGHU�PRQWLHUHQ� 

 

�� 'LH�6SDQQXQJVYHUVRUJXQJ�
]ZLVFKHQ�9$6XQG�)DKU]HXJ�
KHUVWHOOHQ�� 

�������./���-�VFKZDU]HV�.DEHO 

�������*1'�-�EUDXQHV�.DEHO 

(V�ZLUG�HPSIRKOHQ�GLH�.OHPPH�
���EHYRU]XJW�LP�6LFKHUXQJVNDV�
WHQ�DE]XQHKPHQ� 
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�� 6WDUWHQ�6LH�GDV�)DKU]HXJ��

'DV�9$6�VROOWH�DXI�GDV�RULJL�
QDOH�*DVSHGDO�HLQJHVWHOOW�
ZHUGHQ��6WHOOHQ�6LH�VLFKHU��
GDVV�GDV�RULJLQDOH�*DVSHGDO�
DNWLY�LVW�XQG�RUGQXQJVJHPl��
IXQNWLRQLHUW��6FKDOWHQ�6LH�
GDV�)DKU]HXJ�DXV� 

 

�� 6WDUWHQ�6LH�GDV�)DKU]HXJ�
HUQHXW�XQG�EHWlWLJHQ�GHQ�
8PVFKDOWWDVWHU�HLQPDO�I�U���
6HNXQGH�LQQHUKDOE�HLQHV���
6HNXQGHQ�)HQVWHUV���XP�GDV�
3HGDO�]X�ZHFKVHOQ� 

�� :HQQ�HLQ�GRVLHUWHV�*DV�JH�
EHQ�QLFKW�ULFKWLJ�IXQNWLRQLHUW��
�EHUSU�IHQ�6LH�DOOH�6WHFNHU�
YHUELQGXQJHQ�XQG�VWHOOHQ�
6LH�VLFKHU��GDVV�GLH�9HUND�
EHOXQJ�NRUUHNW�LVW�� 

 

  

)XQNWLRQVSU�IXQJ�9$6 
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%HGLHQXQJ�GHU�HOHNWURQLVFKHQ�8PVFKDOWXQJ 

,P�$XVOLHIHUXQJV]XVWDQG�EHILQGHW�VLFK�GLH�9$6�LP�0RGXV�� 

0RGXV��� �)DKUVFKXOPRGXV��'LH�)DKUOHKUHUVHLWH�NDQQ�GDV�
RULJLQDOH�*DVSHGDO��EHUODJHUQ� 

0RGXV��� 

�� =�QGXQJ�DQ 

�� 'LH�8PVFKDOWXQJ�DXI�GHQ�
)DKUVFKXOH–�0RGXV�NDQQ�
MHGHU]HLW�DNWLYLHUW�XQG�GHDNWL�
YLHUW�ZHUGHQ� 

�� :HQQ�GHU�)DKUVFKXO–�0RGXV��
DNWLY�LVW��OHXFKWHW�GLH�6WDWXV-
/('�GDXHUKDIW��$QVRQVWHQ�
HUOLVFKW�GLH�/('�XQG�QXU�GDV�
6WDQGDUG-*DVSHGDOPRGXO�LVW�
DNWLY� 

 

:HQQ�GHU�8PVFKDOWWDVWHU�OHXFKWHW��DEHU�GDV�=XVDW]JDVSHGDO�
QLFKW�UHDJLHUW�PXVV�GDV�)DKU]HXJ�LQ�GLH�:HUNVWDWW�JHEUDFKW�
ZHUGHQ�� 

 

5HDJLHUW�GDV�=XVDW]JDVSHGDO�YHU]|JHUW�RGHU�LUUW�POLFK�GDUI�GDV�
)DKU]HXJ�QLFKW�PHKU�EHWULHEHQ�ZHUGHQ�� 
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6FKHPDWLVFKH�'DUVWHOOXQJ�GHV�.DEHOVDW]HV 



�� 

(LQEDXSURWRNROO 



�� 

(LQEDXSURWRNROO 
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